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At the fifth session of the Kwangsi Financial Conference, held from 1 to 14 June 
1952, the following finaneial policies were among those adopted for Kwangsi during 
the latter half of 1952: 


1. Financial organizations will be established on the hsien level to replace those 
on the special administrative district level as the basic financial units, 
Special administrative district organizations will hereafter serve only as trans— 
mitting channels for the provincial financial unit 3 all local financial duties 
will be directed by the hsien financial organizations, 


2. Budgets for industrial, mining, agricultural, and forestry enterprises are to 
adhere to the standards set for 1951 and for the time being will not be increased, 


3, All unnecessary construction projects must be suspended, while all necessary 
projects must adhere strictly to the budget and auditing systems, 


vA Agricultural taxes must be revised immediately in accordance with Central 
Government regulations, and all surtaxes mst be abolished, 


5. The hsien level financial unit may approve an increase in the number of small 
agricultural-implement factories and local native-products finishing factories, 
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